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Source: Academic Ranking of World Universities — 2011,
http://www.shanghairanking.com/ARWU2011.html#







Source: Petr Teply (2010)
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Source: The Economist
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Source: Petr Teply s presentation at Massey University in New Zealand (2006)
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Source: Petr Teply based on various sources
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Source: IMF
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1. Mortgage originators 4. Insurers
. Lenders . Insurance companies
. Commercial banks . Monoline insurers
. Reinsurence companies
2. Risk shifters/ transformers 5. Rescuers
. Commercial banks . Central banks
. Investment banks/prime brokers e Governmental institutions
. Government-sponsored . Sovereign wealth funds
enterprises . International Monetary Fund
. SPVs (ABCP/SIV/conduits) . Private investors
3. Investors 6. Others
. Commercial/investment banks . Rating agencies
o Hedge/pension funds o Uus government
. Insurance companies . Regulatory bodies
. Investment funds
. Private investors

Source: Teply, P., Pecena M. (2010). Credit risk and financial crises
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Source: Teply, P., Pecena M. (2010). Credit risk and financial crises
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Source: Petr Teply (2010)
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Source: Petr Teply (2010)
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Source: Economist (2011), FITCH (2011)
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Source: The Economist on 4 November 2010
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Source: The Economist (2011)
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Source: www.ecb.int
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Source: The Economist (2010)
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Source: www.ecb.int
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Source: Mejst ik, Teply (2011)
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Source: Fitch (2010), DB Research (2010)
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Source: DB Research (2010)
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Source: DB Research (2010)
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Source: DB Research (2010)
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Source: Fitch (2010)
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Source: Fitch (2010)
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Source: IMF (2011)
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Source: Fitch (2010)
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Source: The Economist (2010)
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Source: The Economist (2010)






Source: Breugel (2011)
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Source: FITCH (2011)




Source: FITCH (2011)




Source: Open Europe (2011)
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Source: Open Europe (2011)
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Source: Petr Teply (2011)
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Source: Bloomberg, IMF, MARKIT
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Source: MMF (2011), RB Research (2011)
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Source: ECB (2010)




Source: ECB (2010)
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Source: Fitch (2010)
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Source: Fitch (2010)
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Source: Financial Times (2011) 1$
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Source: FITCH (2011)
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Source: FITCH (2011)
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Source: The Economist (2010)
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Source: Fitch (2011) I
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Source: The Economist (2011)
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Source: Wolf: Intolerable choices for the eurozone, Financial Times on 31 May 2011
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Source: DB Research (2011)
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