The entrepreneurial leadership in establishing this elite economic educational institution
is credited to Jifi Hlavacek, arguably one of the most original of the Czech economists.
At the same time, two other initiatives emerged: Bohumil Urban's effort to promote
independent economic research by founding ‘“Institut ekonomickych ved” at Charles
University, and Josef Zieleniec and Vladimir Benacek's establishment of CERGE (both
within the FSV), led by the US expat Jan Svejnar. Both institutions were involved in
teaching at the Department of Economics and at IES, which was formed by merging IEV
and the Department of Economics and was renamed on June 1st 1993. The staff was
bolstered by Michal Mejstrik* (director), Lubomir MI¢och* (head of the Department of
Institutional Economics), and a few others.

The first-year curriculum for the inaugural batch of 30 students, chosen at a rate of one
admission per 16 applicants, included: Hlavadek*—economics and micro, Cerny*—
mathematical economics, Koubek*-economics, Tuma*-macroeconomics, John—
Mathematics, Pulpan—economic history, Kaderka*—marketing and firm management, and
Sojka™history of economic thought. George Staller, Professor at Cornell University, was
the most committed provider of preparatory courses from 1990 to 2007.

The next two years required additional courses, as the number of students rose
exponentially. Thus, the staff was joined by Dédek*—financial markets, Hollmannova*—
accounting and management, MI¢och*-institutional economics, Kouba*transformation
economics, Kysilka*— macro Il, L. Urban* — EU integration and economic policies,
Benacek™ international trade and finance, VoSvrda*-statistics, Vyborna—public finance,
and Kameni¢ek—microeconomics and behaviour. Unsurprisingly, all those mentioned
above were well-prepared for their roles, using leading US textbooks, including
Samuelson's Economics (translated into Czech at the EI by M. Mejstfik et al. in 1988-89),
the authentic and sophisticated Advanced Microeconomics by Hlavacek/Triska of 1991
(revised re-edition of the 1986 EML informal textbook), and International Economics by
Kindelberger and Lindert, among others.

The IES MA program was launched under the new banner when the Department of
Economics was renamed IES on the 1st June 1993. This required calling up additional
teachers: Mejstfik* & Jindfichovska —corporate finance and banking, Hanousek—
econometrics, Havel—capital markets, Mertlik*—monetary economics, Tegze—theory of
games, Blaha—corporate governance, Hruby*—industrial organisation, Tfiska*—Ilaw and
economics, Zieleniec*—economic institutions, Vavrousek—ecology.



